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Is Oil A Sunset Industry?
• “Peak oil demand” concerns arose with COVID 

correc9on and net zero outlooks (Part 1)
• Profitability concerns arose aBer last decade’s 

poor performance (Part 2)
• A Euro + US (leB) view of “energy transi9on” has 

dominated public narra9ves
• The Energy Transi9on Needs To Transi9on!
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Oil Demand Obliterating NZ0 Ideology
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ROW Barely Uses Modern Energy

Source: IEA, US Census Bureau.
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Energy: A Hierarchy of Needs

Source: Veriten.
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⚡On A Personal Note: Perma Bull v Bear
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